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To:   Our Independent Agency Partners 
 
RE:   VERMONT MUTUAL INSURANCE COMPANY HONORED 

NAMED TO THE 2011 WARD’S 50 TOP PERFORMING PROPERTY-CASUALTY INSURANCE COMPANIES  
 
 

 
 
Charles Gall, Senior Director, Ward Group (center) presents 
the 2011 Ward’s 50 award to William Catto, COO, Vermont 
Mutual Insurance Group (left) and Thomas Tierney, CEO, 
Vermont Mutual Insurance  Group (right).  

 
The Vermont Mutual Insurance Company has again been named to the Ward’s 50 top performing property-casualty insurance companies in the 
United States.   2011 is the third year in a row that the Company has been awarded this distinction. The Ward Group is the leading provider of 
benchmarking and best practices services for the insurance industry.   Each year, it analyzes the financial performance of more than 3,000 
property-casualty insurance companies domiciled in the United States and identifies the top 50 performers, which earn the honor of being a 
member of Ward's 50 for the year.  In order to earn a place in Ward's 50, a company must excel at balancing safety, consistency and 
performance over the past five years.  

Vermont Mutual’s President and CEO, Thomas J. Tierney noted that "To be named one of the Top 50 in a field of over 3,000 is an extraordinary 
honor, one of which our agents, directors and employees should all be very proud. The receipt of this award acknowledges and celebrates the 
integrity, commitment and dedication that each member of the Vermont Mutual team contributes every day to help make our Company 
financially strong and operationally stable." 
 
The Vermont Mutual Insurance Group’s home office is located in Montpelier, Vermont.  The Vermont Mutual Insurance Company, Northern 
Security Insurance Company, Inc. and Granite Mutual Insurance Company are Group members.  Founded in 1828, the Vermont Mutual 
Insurance Company is one of the oldest mutual insurance companies in the United States. The Group markets property and casualty products 
through independent agents throughout New England and New York and currently provides coverage for more than 275,000 policyholders. 
 
Sincerely,  

 
Thomas Tierney 
Chairman, President and Chief Executive Officer             
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